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i~ ) COMMHTEE ON GOVERNMi=INTAL AFFAIRS

August 9, 1983 _ ; :
, _ . Contact: Dan Kzlingex
FOR IMMEDIATE RELEASE v . (Z24-4751)

ROTH, THREE OTHER SENATORS ORGANIZE FEDERAL ?ENSION. STODY

Washington—-'l'hree nonpartisan, independent' agem:ie.s will{j conduct’ 2
comprehensive study of federal renrement issues, Senator R:Jl:.gm "(' ‘~;“
Roth Jr., R-Del., announced today. . A

v Roth, Chzirman of the Senate Govermnental LfTzirs Com::..t:tee which
has jurisdiction over the federal pension program, wWas lomed.by the
Chairman of the Subcommittee on Civil Serv:.ce and "‘ost Off:u::e, Senamr

Ted Stevens, R-Alaska, and the Ranking Minority Yesbers of the full

- Committee and subcommittee, Senators-Thomas Ezgleton, D-Mo., znd Jeff .-~

'Bingaman, D-N.Mex., in orgaﬁizi‘ng the study. -

The four Senators sent 2 letter directing the CGenerzl Accoiumting
Office, the Congress:Lonal Budge/t O;flce, and the Con gresﬁ:ional Re:é:ea:ch.
"Service to undertake a coordinated effort to gather a2ctuzrial ;an_d ecareR

data for-the Committee to use in formulating policy zltermnetives.

""The cooperative efforts of these three agencies is unprccedpm;ea;

.and reflects the importance of good informatiox o casts znd pnvat,e—_ znd

-
-

public sector plans,” Roth sald. -

"We want to put all the facts in f£front of Congress," he ‘z&éed- ';’fn
General Accountlng Office is being asked to collect amd analyze a 'bmcct
range cf data on pension and compensation practices of 1,500 prz_vat:a
sector' companies. “The Congressional Research Serv_ice viil help constxuc
and e,valu'Aate’ alternative ‘pension plan models, an& the ‘.C‘ong:essiona.]_

Budoet Office will apply a price tag.

YThe- federal—pension- sy”tem afnd “the employees it protectsz are tooc

important to undertake anythin‘g less than:a comprehensive study.”™ Roth
said. "I want to emphasize that we are not involved in pre-juodging or
ready-made conclusions. We expect full participation by employees,

employee groups, business leaders, and pension expexts as the process

.continues."

- (more) »
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"With mandated coverage of new federal eﬁzployeas undexr Social
Security beginning in 1984, it is important thzt we work in z bipartisan
vand systematic fashien to gather ‘us>eful informetion an curre:nt- private
sector peﬁsioﬁ practices," Roth said. "This has pever been 60:&: before,

and it will definitely help the Committee and the Congress Iock =zt

alternatives. I am particularly pleased that three nonpartiszn federzl,

AN

ageﬁcies will be assisting us in the herculean tzsk of compiling datz _l'

and comparative information.” . ' _ -
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